
Thank You!
For your support of the New Mexico

State University Foundation endowment

If you have any questions, please contact us:

NMSU FOUNDATION

PO BOX 3590 Las Cruces, NM 88003

(575) 646-1613 | foundation@nmsufoundation.org

nmsufoundation.org

THANK YOU,

We are excited for the opportunity 
to share your impact as a supporter 
of our endowment, which is critical 
to the long-term pursuit of excellence 
at New Mexico State University. 

At this time last year, NMSU was in the 
midst of a season of uncertainty, with 
students largely taking classes online 
and faculty navigating uncharted 
territory as they prepared for budget 
impacts along with new hybrid and 
remote methods of teaching.

We are incredibly thankful for your 
generous support as we navigated 
the COVID-19 pandemic, and we 
are proud to share that the NMSU 
Foundation received $32.6 million 
in new gifts and pledges in 2021, our 
second best fundraising year ever!

The support of endowed funds 
by our Aggie family provides 
perpetual, reliable resources that 
create stability for our university. 
I hope the enclosed report conveys 
how seriously we take the stewardship 
of your investment, and how much 
our faculty, sta� and students are 
impacted by your commitment.

Thank you so much for your 
investment in NMSU. 

Derek Dictson ’98

Vice President, Advancement 
President, NMSU Foundation

2021

ENDOWMENT
REPORT



Thank You!
For your support of the New Mexico

State University Foundation endowment

If you have any questions, please contact us:

NMSU FOUNDATION

PO BOX 3590 Las Cruces, NM 88003

(575) 646-1613 | foundation@nmsufoundation.org

nmsufoundation.org

THANK YOU,

We are excited for the opportunity 
to share your impact as a supporter 
of our endowment, which is critical 
to the long-term pursuit of excellence 
at New Mexico State University. 

At this time last year, NMSU was in the 
midst of a season of uncertainty, with 
students largely taking classes online 
and faculty navigating uncharted 
territory as they prepared for budget 
impacts along with new hybrid and 
remote methods of teaching.

We are incredibly thankful for your 
generous support as we navigated 
the COVID-19 pandemic, and we 
are proud to share that the NMSU 
Foundation received $32.6 million 
in new gifts and pledges in 2021, our 
second best fundraising year ever!

The support of endowed funds 
by our Aggie family provides 
perpetual, reliable resources that 
create stability for our university. 
I hope the enclosed report conveys 
how seriously we take the stewardship 
of your investment, and how much 
our faculty, sta� and students are 
impacted by your commitment.

Thank you so much for your 
investment in NMSU. 

Derek Dictson ’98

Vice President, Advancement 
President, NMSU Foundation

2021

ENDOWMENT
REPORT



How NMSU’s Endowment Works

Endowed funds foster the long-term health of the institution. 
Our endowment, which is managed by the NMSU Foundation, 
continues to grow thanks to the generous support of donors 
and prudent investment practices. Below is a summary of our 
key policies and long-term performance.

ENDOWMENT DISTRIBUTIONS
In support of its mission, the NMSU Foundation aims to 
make annual distributions in accordance with a spending 
policy established by the Board of Directors. The current 
policy calls for an annual distribution equal to 4% of each 
endowment’s average market value measured over the 
prior twelve quarters.  

GIFT FEE
A one-time gift fee of 5% is assessed on all gifts to NMSU 
and the NMSU Foundation on the value of the gift up to 
$5 million in order to support NMSU Foundation operations. 
A one-time gift fee of 2.5% is assessed on the value of the 
gift from $5 million to $10 million. No gift fee is charged on 
the value of the gift over $10 million.
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A

Could you address the importance of the NMSU 
Foundation’s Endowment and its goals?

In September 2021, the NMSU Foundation selected Angeles Investments as our new Outsourced 
Chief Investment O�cer (OCIO) following a comprehensive national search. David Brief serves as 
one of our Co-Investment Advisors. 

Please join the NMSU Foundation President, 
Board Chair and Outsourced Chief Investment 
O�cer for a virtual conversation...

NMSU ENDOWMENT OUTLOOK

TUESDAY, MAY 17, 2022
11 A.M. (MST)
Submit questions and register at:
nmsufoundation.org/endowmentimpact

YOU’RE INVITEDYOU’RE INVITED
ENDOWMENT MANAGEMENT FEE 
In order to support NMSU Foundation operations, an 
annual endowment management fee is assessed based 
on a specified rate applied to the twelve-quarter rolling 
average of each endowment fund’s market value. The 
current rate is 1.9% and the Foundation intends to 
reduce this fee by 0.1% per year until it reaches 
approximately 1.25%.

INVESTMENT OBJECTIVE
The NMSU Foundation seeks to exceed the rate of 
inflation as measured by the Consumer Price Index 
by an amount greater than or equal to the long-term 
spending rate (endowment distributions plus endowment 
management fee). This investment objective is measured 
on an annualized, net-of-fee basis over a full market 
cycle (typically 5-10 years). From 1983 to 2021 the 
endowment has achieved this objective by generating 
an average annual rate of return of 8.72%. David Brief: A robust endowment can contribute meaningfully to the long-term success of every higher 

education institution. Gifts to the NMSU Endowment translate into a significant margin of excellence 
for the University by establishing a stable and sustainable source of funding for scholarships, faculty 
support, facility upgrades, research, and student programs. Our endowment functions as a permanent 
resource comprised of gifts from thousands of donors over the past 63 years.

By prudently investing and managing these funds, the Foundation is able to generate millions of 
dollars in annual financial support for the University. Each year, the Foundation allocates 4% of the 
trailing twelve-quarter average market value of each endowed fund to support the program or 
purpose designated by the donor. We take advantage of opportunities to compound growth by 
reinvesting any excess returns so that endowed funds can keep pace with inflation and provide 
future Aggie generations with benefits comparable to today’s.

Q

A

How do you manage the endowment in order to achieve 
its performance objectives?

David Brief: We collectively manage our 2,100 individual endowed funds within the Foundation’s 
Long-Term Investment Pool (LTIP). My team and I at Angeles Investment Advisors conduct in-depth 
research, networking, and due diligence in order to formulate strategy, select investments and 
construct the portfolio in accordance with a set of formal investment policies established by the 
NMSU Foundation Board of Directors and overseen by the Foundation’s Investment Committee.

Over the long run, we seek an annualized rate of return that exceeds our annual spending allocation 
(4%) plus fees and inflation. In today’s environment, this requires a growth orientation coupled with 
broad diversification and rigorous risk management. As of calendar year-end 2021, the LTIP’s market 
value stood at $241.2 million. Of this total, 46% was invested in global equities, 24% was allocated to 
private market opportunities encompassing equity, credit, and real estate investments, and most of 
the remaining 30% was allocated to public market credit-related investments, which include a broad 
range of fixed income strategies. We believe this positioning will enable the Foundation to meet its 
university funding objectives and provide significant value to the entire NMSU community year after 
year into perpetuity.

Q

David Brief
OCIO, ANGELES INVESTMENTS 
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